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AMENDMENT TO RULES COMMITTEE PRINT 117-
54

OFFERED BY MR. HUIZENGA OF MICHIGAN
Page 1262, after line 23, insert the following:

SEC. . PROHIBITION ON SECONDARY MARKET PAR-
TICIPATION FOR RUSSIAN BONDS.

(a) IN GENERAL.—Not later than 90 days after the
date of the enactment of this Act, the Secretary of the
Treasury shall prohibit U.S. financial institutions from
participating in the secondary market for ruble or non-
ruble denominated bonds issued by the Central Bank of
the Russian Federation, the National Wealth Fund of the
Russian Federation, or the Ministry of Finance of the

Russian Federation, regardless of the date on which such

IT bonds were issued.

12 (b) TERMINATION.—Subsection (a) shall have no

13 force or effect on the earlier of—

14 (1) the date that is 5 years after the date of en-

15 actment of this Act; or

16 (2) 30 days after the date that the President

17 reports to Congress that the government of Russia

18 has ceased its destabilizing activities with respect to

19 the sovereignty and territorial integrity of Ukraine.
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1 (¢) U.S. FINANCIAL INSTITUTION DEFINED.—The
2 term “U.S. financial institution” has the meaning given
3 that term under section 561.309 of title 31, Code of Fed-

4 eral Regulations.

g:\VHLD\070122\D070122.090.xml (847055I1)
July 1,2022 (12:15 p.m.)




  
   G:\M\17\HUIZEN\HUIZEN_026.XML XXXXXXXXXX XXXXXXXXXX 7/1/2022 12:14 XXXXXXXXXX 07/01/2022 12:09 PM  XXXXXXXXXXXXXXXXXXXXXXXXXXXXXX XXXXXXXXXXXXXXXXXXX XXXXXXXXXX   847055|1  
  
 [Discussion Draft] 
  
 [Discussion Draft] 
  
  
 
  
  
 117th CONGRESS  2d Session 
 Amendment to Rules Committee Print 117–54 
  
 Offered by  Mr. Huizenga of Michigan 
  
 
 
    
  Page 1262, after line 23, insert the following:
 
  ___. Prohibition on secondary market participation for Russian bonds
  (a) In general Not later than 90 days after the date of the enactment of this Act, the Secretary of the Treasury shall prohibit U.S. financial institutions from participating in the secondary market for ruble or non-ruble denominated bonds issued by the Central Bank of the Russian Federation, the National Wealth Fund of the Russian Federation, or the Ministry of Finance of the Russian Federation, regardless of the date on which such bonds were issued.
  (b) Termination Subsection (a) shall have no force or effect on the earlier of—
  (1) the date that is 5 years after the date of enactment of this Act; or
  (2) 30 days after the date that the President reports to Congress that the government of Russia has ceased its destabilizing activities with respect to the sovereignty and territorial integrity of Ukraine.
  (c) U.S. financial institution defined The term  U.S. financial institution has the meaning given that term under section 561.309 of title 31, Code of Federal Regulations.
 

